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This brochure provides information about the qualifications and business practices of  

AMERICAN WEALTH MANAGEMENT, INC. (AWM)  

CRD# 25536 SEC# 801-66163  

If you have any questions about the contents of this Brochure, please contact us  

at 770-392-8741 or gavinborzello@awminc.biz  

The information in this Brochure has not been approved or verified by the United States 

Securities and Exchange Commission or by any state securities authority. AMERICAN 

WEALTH MANAGEMENT, INC is a Registered Investment Adviser. Registration of an 

Investment Adviser does not imply any level of skill or training. Additional information about 

AMERICAN WEALTH MANAGEMENT, INC is available on the SEC’s website at 

www.adviserinfo.sec.gov

http://www.adviserinfo.sec.gov/
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Item 2- Material Changes  

This item will discuss only specific material changes that are made to the Brochure and provide 

clients with a summary of such changes. The last update to the Brochure was on 3/28/2024. 

Pursuant to SEC Rules, we will ensure that you receive a summary of any material changes to 

this and subsequent Brochures within 120 days of the close of our business fiscal year and within 

60 days of any substantive change to the firm or the information contained in the current 

Brochure. 

Each client will receive a new Brochure as necessary based on changes or new information, or 

clients may request one at any time, without charge. Our Brochure may be requested by 

contacting Gavin M Borzello, President at 770392-8740 or gavinborzello@awminc.biz. Our 

Brochure can also be downloaded through our website www.awminc.biz, also free of charge. 

Additional information about AMERICAN WEALTH MANAGEMENT, INC. is also available 

via the SEC’s website www.adviserinfo.sec.gov. The SEC’s website also provides information 

about any persons affiliated with AMERICAN WEALTH MANAGEMENT, INC. who are 

registered, or are required to be registered, as Investment Adviser Representatives (IAR) of 

AMERICAN WEALTH MANAGEMENT, INC. 

Summary of Material Changes: 
 

Since the Firm’s last annual updating amendment, the Firm has enhanced and clarified certain 

compliance and supervisory procedures, including: 

• Expansion and formalization of its Compliance Testing and Monitoring framework, 

including documented portfolio suitability testing and advisory fee sample testing; 

• Clarification of the timing, scope, and documentation of the Firm’s Annual Compliance 

Review pursuant to Rule 206(4)-7; 

• Addition of standalone supervisory procedures relating to Form CRS preparation, filing, 

delivery, and recordkeeping. 

These updates were implemented to further strengthen the Firm’s compliance infrastructure and 

documentation practices. There have been no material changes to the Firm’s advisory services, 

fee structure, ownership, or disciplinary history. 

 

 

http://www.adviserinfo.sec.gov/
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Updated Client Relationship Summary (FORM CRS) February 13th, 2026.  
 

The Firm updated this Form CRS to: 

• Reorder certain sections to align with the required sequence under Form CRS 

instructions; and 

• Included required standardized question language under Item 2.D. 
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Item 4- Advisory Business 

The Registrant, AMERICAN WEALTH MANAGEMENT, INC. (AWM), provides 

comprehensive advisory services for its clients. On March 27, 2025, Gavin M. Borzello 

became the sole owner of AWM following a transitional period (September 2024 through 

March 2025) during which he assumed increasing responsibility for management decisions in 

preparation for succeeding Jerry Borzello, who was serving as President and CCO at the time. 

AWM was registered as an advisory firm with the SEC in 1994. AWM may provide any 

number of advisory services including, but not limited to, asset management, portfolio 

analysis, asset allocation and financial planning. AWM assists clients in striving to achieve 

their individual investment objectives in a cost-effective manner from either a tactical and 

strategic strategy over an entire market cycle or cycles. To this end, AWM is committed to a 

fee-only approach for advisory services. 

AWM participates in two wrap fee programs (the Ambassador and Opportunity Accounts) 

offered through the Firm’s clearing firm Raymond James and Associates. With the wrap fee 

account the expenses to the client are all inclusive and AWM gets a portion of the total fee 

charged to the client. With all other AWM Fee accounts the firm receives a fee agreed upon in 

the client’s fee agreement Schedule “A”. All other expenses are separately charged to the 

client. [See Item 5- Fees and Compensation for other expenses] 

AWM also manages accounts and portfolios through their Independent Advisory Accounts.  

These are managed by the advisor through discretion or non-discretionary and are billed by the 

reps at an agreed upon annual fee rate charged quarterly. These are offered for both Schwab 

and Raymond James advisory accounts.  

As of February 2026, AWM managed approximately $236,000,000.00 in client assets on a 

discretionary basis and $74,000,000.00 on a non-discretionary basis in 1,105 accounts. 

Item 5- Fees and Compensation 

AWM is compensated for advisory services on a fee basis based on the total value of the assets 

under management at the start of the contract period pro rata based on the number of days 

remaining in the current quarter. Thereafter, the fee is based on the total value of the assets at 

the end of the previous quarter of the contract period (excluding any exempt assets). Fee 

Schedule “A” is part of the ADV and states the Firm’s fee schedule. AWM’s basic fee structure 

for all managed accounts range from ~1% to 2% annual fee paid quarterly of the account value 

at the end of the quarter. Fees are negotiable depending upon the scope and complexity of the 

circumstances of each client. Raymond James custodied accounts that are a part of the 
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independently managed AWM accounts do incur custodial transaction costs that may or may 

not be absorbed by the rep depending upon the negotiated agreement.   

Fees are paid quarterly in advance. If management services begin after the start of the quarter, 

fees will be prorated according to the time remaining in the quarter. All fees paid to AWM for 

advisory services are separate and distinct from all the expenses charged by the client’s 

custodian or outside 3rd party manager.  

Refunds or Termination: The client can terminate this agreement within five (5) business days 

from the date of acceptance without penalty. Thereafter, in the event of termination of the 

client’s account, the client will be refunded the prorated portion of the fee for the quarter of 

termination. Either AWM or the client may terminate this agreement upon written notice. 

The specific manner in which fees are charged by AWM is established in the client’s written 

agreement Schedule “A”. Clients will be billed in advance each calendar quarter. Clients may 

also elect to be billed directly for fees or to authorize AWM to directly debit fees from client 

accounts. Clients will be either billed by separate invoice or the client’s quarterly account 

statement will describe the fees charged and serve as the client’s invoice. Management fees shall 

not be prorated for each capital contribution and withdrawal made during the applicable 

calendar quarter. Accounts initiated or terminated during a calendar quarter will be charged or 

credited a prorated fee. Upon termination of a client’s account, any prepaid, unearned fees will 

be promptly refunded to the Client and any earned, unpaid fees due AWM will become payable. 

AWM’s advisory fees are separate from and in addition to custodial fees and other charges 

imposed by third parties. Clients may incur certain costs charged directly by custodians, mutual 

funds, exchange-traded funds (ETFs), and other investment managers. These may include 

account maintenance fees, fund management or internal expenses, transaction charges, transfer 

taxes, wire or electronic fund fees, and similar expenses. Such costs are not included in AWM’s 

advisory fee. AWM does not receive any portion of these third-party fees or expenses. 

AWM and its supervised persons are compensated solely through advisory fees. We do not 

receive commissions or other transaction-based compensation for recommending or selling 

securities or investment products. 

Mutual fund purchases are generally made on a no-load or institutional share class basis, 

whenever available, to help minimize client expenses. AWM does not receive any portion of the 

internal management fees or expenses charged by mutual funds or exchange-traded funds (ETFs). 
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Item 6- Performance- Base Fees - N/A 

Item 7- Types of Clients 

AWM provides portfolio management services to individuals, high net worth individuals, 

corporate pension, and profit-sharing plans, charitable institutions, foundations, 

endowments, and other U.S. institutions. AWM generally has a minimum account size of 

$100,000.00 but account size can be negotiated depending on the client’s individual 

circumstances. 

Item 8- Methods of Analysis, Investment Strategies, and Investment Risk 

AWM uses a variety of disciplines including micro- and macroeconomic analysis, charting, 

fundamental and technical analysis. Sources include financial periodicals, research prepared by 

others, corporate rating services, timing services, annual reports, prospectuses, SEC filings, and 

company press releases. Together, these form the foundation of AWM’s investment approach. 

This information is used to implement strategies aligned with each client’s objectives. Depending 

on circumstances, any one or all methods may be applied. Strategies include long-term purchases 

(held at least one year), short-term purchases (sold within a year), trading (within 30 days), 

margin transactions, and option writing (covered calls or hedging). 

Investing in securities involves risk, including company-specific, market, credit, and interest-rate 

risks. Margin transactions add debt risk. Options carry the same risks as the underlying company 

plus unique risks such as time decay and expiration; options may expire worthless. Clients who 

use options will receive the brochure Characteristics and Risks of Standardized Options. All 

clients must understand and accept the potential for losses when investing in securities. 

Item 9- Disciplinary Information 

Registered Investment Advisers are required to disclose all material facts regarding any legal 

or disciplinary events that would be material to the client’s evaluation of AWM or the 

integrity of AWM’s management.  

• In May 2023, American Wealth Management, Inc. entered a settlement with FINRA 

(Acceptance, Waiver, and Consent No. 2021069376801). The matter related to prior 

Form CRS filings that omitted required disclosures of disciplinary history for the firm and 
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certain representatives between 2020 and 2022. The settlement included a censure, fine, 

and a certification requirement. AWM has since amended its Form CRS to respond “Yes” 

to the required disciplinary history question and has implemented enhanced compliance 

controls to ensure accurate disclosures going forward. 

Item 10- Other Financial Industry Activities and Affiliations 

AWM is no longer registered as a broker-dealer. As of October 31, 2024, the firm operates solely 

as an SEC-registered investment advisor. AWM is solely registered as an investment adviser with 

the U.S. Securities and Exchange Commission. The firm is not registered as a broker-dealer and 

does not have affiliated broker-dealer operations. 

Item 11- Code of Ethics 

AWM has adopted a Code of Ethics for all supervised persons that reflects our fiduciary duty to 

clients and our commitment to the highest standards of business conduct. The Code of Ethics 

includes provisions relating to the confidentiality of client information, a prohibition on insider 

trading, restrictions on gifts and business entertainment, and personal securities trading 

procedures. All supervised persons must acknowledge the Code of Ethics during attestation 

review. 

From time to time, AWM or its supervised persons may recommend to clients, or buy or sell for 

client accounts, securities in which AWM or its personnel have a financial interest. Such 

transactions are conducted in a manner designed to avoid conflicts of interest and to ensure 

clients are treated fairly. Personal securities transactions by AWM personnel are monitored under 

the Code to ensure they do not interfere with client interests. 

Clients or prospective clients may request a copy of AWM’s Code of Ethics by contacting Gavin 

Borzello at (770) 392-8741 or gavinborzello@awminc.biz. 

Item 12- Brokerage Practices 

AWM does not receive soft dollar benefits, research, or other products or services in exchange 

for directing client transactions. We do not select or recommend broker-dealers based on 

receiving client referrals. 

mailto:gavinborzello@awminc.biz


9 | P a g e  ADV Part II 9-26-2025 

 

AWM typically recommends that clients custody their assets with established custodians such as 

Raymond James or Charles Schwab, which we believe provide clients with competitive pricing 

and reliable service. Clients may request that trades be directed to another broker-dealer or 

custodian of their choice; however, in such cases clients may pay higher transaction costs or 

experience less favorable execution. 

When appropriate, AWM may aggregate (block) client trades in order to seek better execution 

and reduce overall transaction costs. If a block trade is only partially filled, allocations are made 

on a pro-rata basis. AWM personnel are not permitted to place their own trades ahead of client 

orders. 

Item 13- Review of Account 

AWM monitors client accounts on a periodic basis as part of its advisory services. Reviews are 

designed to consider the client’s stated investment objectives, risk tolerance, and account 

restrictions. 

Accounts may be reviewed in connection with client deposits or withdrawals, significant market 

events, or other circumstances that suggest reallocation or rebalancing may be appropriate. For 

non-discretionary accounts, any recommended changes are discussed with the client before 

implementation. For discretionary accounts, changes may be made in accordance with the client’s 

stated objectives and investment policy. 

In addition, client accounts are monitored for unusual or unauthorized trading activity. Any 

concerns are escalated to Compliance for review. 

Clients receive statements directly from their qualified custodian at least quarterly, reflecting 

account holdings, transactions, and advisory fees. AWM encourages clients to review these 

statements carefully and report any discrepancies. 

Item 14- Client Referrals and Other Compensation 

AWM does not rely on someone who is not a client for investment advice, referrals, or other 

advisory services to its clients for economic benefit. 

Item 15- Custody  

Clients will receive a quarterly statement from their custodian. Clients are responsible for 

reviewing this statement for its accuracy. AWM does not provide account statements to clients. 

Clients will only receive account statements from their designated custodian. If the client 
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receives statements from a source other than their custodian, they should IMMEDIATELY 

notify AWMs Compliance Officer.  

AWM does not maintain custody of any client funds or securities. All client accounts are held at 

a third-party qualified custodian registered in the client’s name.  

Item 16- Investment Discretion 

When a client authorizes full discretion in their fee agreement this allows AWM to have full 

discretion to make decisions as to what securities and the amount of securities to be bought and 

sold. When AWM selects securities and determines the amount to be purchased AWM must 

observe the client’s investment policies, limitations, and restrictions. This will only be done in 

allocating funds to meet the client’s investment objective. However, full discretion at no time 

shall allow AWM or any associate to receive, retain or physically control any cash, securities, or 

other assets forming any part of the client’s account except when authorized in writing by the 

client. 

Item 17- Financial Planning Fee 

A Financial plan is a comprehensive evaluation of the investor’s current and future financial 

state by using currently known variables to predict future cash flows, asset values, and 

withdrawal plans. The financial plan uses the client’s current net worth, tax liabilities, asset 

allocation, and future retirement and estate plans in developing a financial plan. This 

information, along with estimates of asset growth determine if a client’s financial goals can be 

met in the future, or what steps need to be taken to ensure that they are. 

Fees will be based on the level of planning required by the client. Fees can range from $500-

$5000 as stated in the Advisory Agreement. The client and adviser will mutually determine the 

client’s fee based on the complexity of the client’s financial plan. 

Item 18- Voting Client Securities - AWM does not vote proxies for clients. 

Item 19- Requirements for State – Registered Advisors 

“This Item is not applicable. AWM is registered with the U.S. Securities and Exchange 

Commission as an investment adviser.”
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